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Australia’s trade account, July
Surplus falls to $8.0bn, a 17 month low.
Balance: +$8.0bn, previous +$10.3bn. Exports -2.0%. Imports +2.5%.
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the surplus has dipped below $8bn on only three occasions.
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The key dynamic driving the moderation of the trade surplus is
the receding of commodity prices from the record highs of mid-
2022, down another 2.9% in July. That has commodity prices
back around the levels at the end of 2021 but still around one . .
third higher than during 2019, ahead of the pandemic. Resource exPorts and commodlty p"ces
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3.0% increase in tourism, as more of us holiday abroad.
Andrew Hanlan, Senior Economist
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Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based
are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. The results ultimately achieved may differ substantially from these forecasts.
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