WESTPAC COMMODITY FORECASTS

This information is current as at 10 November 2023.

Forecasts qtr average

iron ore fines 62% fe spot US$/t
iron ore fines contracts (US¢ dltu)
Aust. hard coking coal (USD/t)
coking premium low vol USD/t
coking coal 64 mid vol USD/t
coking coal low vol PCI USD/t
coking coal semi soft USD/t
steam coal fob Newcastle (USD/t)
crude oil WTI NYMEX (USD/bbl)
crude oil Brent ICE (USD/bbl)
LNG Japan Corp (Aust) USDmmbtu
gold (USD/oz)

aluminium (USD/t)

copper (USD/t)

nickel (USD/t)

zinc (USD/t)

lead (USD/t)

AUD/USD
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# Chain weighted index: weights are Australian export shares. * Average Australian export prices fob - Source ABS 5432.0 Merchandise Trade Exports. ** WCFI - Westpac commodities futures
index. *** Weekly averages except for the Bulks Index. ~ AWEX market prices. Sources for all tables: Westpac Economics, Bloomberg, ABS.

Past performance is not a reliable indicator of future performance. The forecasts given above are predictive in character. Whilst every effort has been taken to ensure that the assumptions on which
the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. The results ultimately achieved may differ substantially

from these forecasts.
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