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Key themes
Markets were calm on 
Friday with little economic 
data to drive direction.

US equities finished slightly 
higher as implied equity 
market volatility slipped to 
its lowest level since 2019. 
US shares gained for a 
fourth consecutive week.

Treasury yields were 
modestly higher across 
the curve as markets 
continued to digest higher-
for-longer messaging.

The US dollar was little 
changed, while the 
Aussie dollar held onto 
most of its gains after 
failing to break through 
resistence at 67 cents.

Data snapshot

Data as at 7:45am AEDT. Change is from the previous trading day (excluding the SFE, 
which is the change during the night session). Source: Bloomberg. 

Today's economic developments and market movements.

FX Last 24 hrs Current Change AUS Interest Rate Swaps Last Change

TWI 63.1 0.2% 30 day BBSY 4.34 0.00

AUD/USD 0.6693 0.2% 90 day BBSY 4.40 -0.01

AUD/JPY 104.18 0.4% 180 day BBSY 4.64 -0.01

AUD/GBP 0.5271 0.0% 1 year swap 4.30 -0.04

AUD/NZD 1.0913 0.0% 2 year swap 4.14 0.00

AUD/EUR 0.6158 0.2% 3 year swap 4.05 -0.03

AUD/CNH 4.842 0.4% 4 year swap 4.02 -0.03

AUD/SGD 0.9011 0.1% 5 year swap 4.05 0.01

AUD/HKD 5.2229 0.2% 6 year swap 4.10 0.02

AUD/CAD 0.9113 0.2% 7 year swap 4.16 0.02

EUR/USD 1.0869 0.0% 8 year swap 4.22 0.02

USD/JPY 155.65 0.2% 9 year swap 4.27 0.02

USD Index 104.45 0.0% 10 year swap 4.44 0.03

Equities Close Change Government Bond Yields Close Change

S&P/ASX 200 7,814 -0.8% Australia

S&P 500 5,303 0.1% 3 year bond 3.85 0.01

Japan Nikkei 38,787 -0.3% 10 year bond 4.21 0.02

Hang Seng 19,554 0.9% United States

Euro Stoxx 50 5,064 -0.2% 3-month T Bill 5.24 -0.01

UK FTSE100 8,420 -0.2% 2 year bond 4.82 0.03

VIX Index 11.99 -3.5% 10 year bond 4.42 0.04

Other (10 year yields)

Commodities Current Change Germany 2.52 0.06

CRB Index 293.75 1.3% Japan 0.95 0.02

Gold 2415.22 1.6% UK 4.13 0.05

Copper 10615.48 2.4%

Oil (WTI futures) 80.06 1.0% Sydney Futures Exchange Current Change

Coal (thermal) 243.00 0.4% 10 yr bond 4.26 0.03

Coal (coking) 142.15 -1.1% 3 yr bond 3.86 0.02

Iron Ore 117.60 0.8% 3 mth bill rate 4.35 0.01

ACCU 33.25 -1.5% SPI 200 7,876 0.4%
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TODAY’S INSIGHTS

Today’s key data and events
Time Event Exp Prev

9:01am UK Rightmove House Prices May 1.1%

11:15am CH 1-Year Loan Prime Rate 3.45% 3.45%

CH 5-Year Loan Prime Rate 3.95% 3.95%

Times are AEST. All data forecasts are m/m or q/q and seasonally adjusted unless 
otherwise specifi ed. Forecasts for Australian data are our forecasts and for other 
countries they are consensus forecasts.

Share markets:
US equities gained on Friday with little key economic 
data to drive momentum. The VIX index, which 
measures implied volatility option contracts tied to 
the S&P 500 fell to its lowest level since 2019.

The S&P 500 gained 0.15% on Friday to finish 
the week 1.5% higher, the fourth consecutive 
weekly gain. The NASDAQ slipped 0.1% but 
remained 4.2% higher over the week. 

The ASX 200 dropped 0.8% on Friday, 
futures are pointing to some positive 
momentum at the open this morning. 

Interest rates:
US treasury yields finished modestly higher across the 
curve. The 2-year yield rose 3 basis points to 4.82%, 
while the 10-year yield was up 4 basis points to 4.42%.

After briefly pricing in two full rate cuts from the 
Fed in 2024, the implied probability of a second 
rate cut has been lengthened to to around 67%. 

The 3-year Aussie futures yield rose 2 basis 
points to 3.86%, while the 10-year futures 
yield was up 3 basis points to 4.26%.

Cash rate futures no longer imply and chance of a 
rate hike from the RBA and are pricing in around 
a 70% chance of a cut by the end of the year.

Foreign exchange: 
The US dollar index finished little changed on Friday 
after trading between a low of 104.39 and a high of 
104.79. The DXY is currently sitting around 104.45.

The Aussie dollar drifted lower before finding 
buyers at 0.6649. The AUD/USD regained ground 
in New York trade to re-test and fail resistence 
around the 0.67 handle, but the Aussie held on 
to most of the gains to close at 0.6693.

Commodities: 
Commodity prices were broadly firmer on Friday. 
West Texas Intermediate (WTI) oil futures rallied 
1.0% to US$80.0 per barrel. Gold (1.6%), copper 
(2.4%) and iron ore (0.8%) also gained.

Australia: 
There were no major economic data releases on Friday.
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China:
China’s economic rebound remained unevently 
skewed towards manufacturing and imports in 
April as retail spending slowed and the property 
sector remained a large drag on the economy.

Industrial production rose 6.7% over the year to April, 
accelerating from the 4.5% annual gain recorded in 
March and topping expectations for a 5.5% increase. 
However, retail sales missed the mark, rising 2.3% 
in annual terms. This was down from 3.1% in March 
and points to underlying weakness in demand.

Over the first four months of 2024 property investment 
tumbled 9.8% compared to the same period last year, 
while residential property sales were 31.1% lower.

Authorities announced further plans to support 
the residential property sector including the 
removal of mortgage rate foors and looser deposit 
requirements. The central bank will also extend 
funds to State Owned Enterprises to purchase 
unsold homes and mop up excess supply.

New Zealand:
The producer price index (PPI) measure of input 
prices rose 0.7% in the March quarter, the slowest 
quarterly pace in three quarters. However, output 
prices accelerated, rising 0.9% in the quarter 
up from 0.7% in the December quarter.

United States: 
The Conference Board leading index fell -0.6% in 
April, below all estimates. This followed a reading a 
-0.3% fall in March. Consumer sentiment and forward 
orders were the biggest drags on the index.
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at Westpac.com.au. Each time someone visits our site, data 
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Disclaimer
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Zealand Limited (company number 1763882), the New Zealand 
incorporated subsidiary of Westpac (“WNZL”). Any product 
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