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https://www.postcourier.com.pg/kumul-minerals-present-k58-6m-dividend-to-state/
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Series
Amount on Offer

(K’million)

Bids Received

(K’million)

Successful Bids

(K’million)

Successful Yields

(K’million)

Weighted Average 

Rate

(WAR)

Coupon Rate
Overall Auction

Net Subscription

Issue ID 2024 / 3148 (5 Years) 50.000 0.150 0.150 5.70% – 5.70% 5.70% 5.70% -K49.850

Issue ID 2024 / 3149 (6 Years) 50.000 4.000 0.000 0.00% – 0.00% 0.00% 6.10% -K46.000

Issue ID 2024 / 3150 (7 Years) 70.000 0.000 0.000 0.00% – 0.00% 0.00% 6.40% -K70.000

Issue ID 2024 / 3151 (8 Years) 70.000 3.000 0.000 0.00% – 0.00% 0.00% 6.50% -K67.000

Issue ID 2024 / 3152 (9 Years) 80.000 4.000 0.000 0.00% – 0.00% 0.00% 6.70% -K80.000

Issue ID 2024 / 3153 (10 Years) 80.000 11.150 2.000 6.05% – 6.10% 6.08% 6.90% -K76.000

TOTAL 400.000 11.150 2.150 -388.850
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Foreign Exchange Forecasts

Kina Current Sep–24 Dec–24 Mar–25 Jun–25 Sep–25 Dec–25 Mar–26

PGK/USD 0.2570 0.2561 0.2560 0.2560 0.2560 0.2610 0.2660 0.2710

PGK/AUD 0.3818 0.3880 0.3821 0.3765 0.3710 0.3729 0.3746 0.3764

PGK/NZD 0.4172 0.4254 0.4197 0.4142 0.4116 0.4176 0.4222 0.4302

PGK/GBP 0.1958 0.2001 0.1984 0.1969 0.1969 0.1992 0.2031 0.2053

PGK/JPY 37.52 38.42 38.40 37.89 37.38 37.58 37.77 37.94

PGK/EUR 0.3364 0.3406 0.3379 0.3379 0.3354 0.3419 0.3458 0.3512
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Economic indicators 2023

(est)

2024

(forecast)

2025

(forecast)

Inflation ADB 5.0% 5.0% TBC

BPNG 3.9% 5.0% 5.5%

IMF 3.9% 5.0% 4.8%

Westpac 3.9% 5.0% 4.7%

GDP growth ADB 2.0% 4.5% 4.6%

BPNG 1.4% 3.0% 4.4%

IMF 2.9% 4.6% 3.7%

Westpac 1.5% 4.0% 4.7%

ADB forecasts as at April 2024; BPNG as at March 2024; IMF as at May 2024; Westpac as at May 2024
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Japanese LNG import prices are linked to crude prices
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Falling tobacco & betel nut driving down the pace of inflation 
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Resources a swing factor but domestic demand matters
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Economic indicators 2023

(est)

2024

(forecast)

2025

(forecast)

Inflation ADB 5.0% 5.0% TBC

BPNG 3.9% 5.0% 5.5%

IMF 3.9% 5.0% 4.8%

Westpac 3.9% 5.0% 4.7%

GDP growth ADB 2.0% 4.5% 4.6%

BPNG 1.4% 3.0% 4.4%

IMF 2.9% 4.6% 3.7%

Westpac 1.5% 4.0% 4.7%

ADB forecasts as at April 2024; BPNG as at March 2024; IMF as at May 2024; Westpac as at May 2024



Global & Trading Partner Growth Forecasts

2020 2021 2022 2023 2024 2025 2026 2027

World Economy -2.7 6.5 3.5 3.2 3.3 3.3 3.2 3.2

US -2.2 5.8 1.9 2.5 2.5 1.5 1.6 1.6

Eurozone -6.1 5.9 3.4 0.4 0.6 1.5 1.3 1.3

Australia -2.1 5.5 3.9 2.0 1.3 2.2 3.1 3.2

New Zealand -1.4 5.6 2.4 0.6 -0.2 1.8 3.3 3.1

Japan -4.1 2.6 1.0 1.9 0.4 1.0 0.9 0.8

China 2.2 8.4 3.0 5.2 5.2 5.0 4.8 4.6

India -5.8 9.7 7.0 7.8 6.9 6.7 6.5 6.3

Sources: Macrobond, Westpac Economics.



PNG Economic Statistics

2019 2020 2021 2022 2023f 2024f 2025f

Money supply (% year) 4.4 7.0 13.4 14.7 9.9 -0.2 6.0

Private Sector Credit (% year) 4.0 4.2 2.5 6.9 14.9 9.8 9.0

Current Account (K millions) 18,522 17,281 12,222 23,797 22,855 25,601 29,210

Gross International Reserves (K millions) 7,880 9,437 11,369 14,266 14,425 14,587 13,999

Total Imports Cover (months) 5.0 7.4 5.4 7.4 12.8 7.3 6.7

Non–mineral imports cover (months) 8.2 11.8 8.4 15.1 30.2 13.3 12.0

Headline inflation (% year) 2.7 5.1 5.7 6.3 4.0 5.0 4.5

Fiscal Surplus/Deficit (K millions) –4,172 –6,501 –6,270 –5,852 –4,935 –3,984 –2,654

Deficit as % of GDP –5.0 –8.0 –6.7 –5.4 –4.4 –3.3 –2.0

Sources: Macrobond, Bank PNG, International Monetary Fund, National Statistics Office, Westpac Economics.
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