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Employment: full-time and part-time
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Employment vs. hours worked
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Average monthly hours worked
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Average monthly hours worked: full-time and part-time
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Employment-to-population ratio and participation rate
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Unemployment rate
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Other measures of labour market slack
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Trends by age
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Trends by age
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Trends by age
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Trends by sex
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Trends by sex
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Trends by sex
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Trends by state
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Unemployment rate by state
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Underemployment rate by state
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information contains any general advice, it has been prepared without taking into account your objectives, financial situatio n o r needs and before 
acting on it you should consider the appropriateness of the advice. Certain types of transactions, including those involving futures, options and 
high yield securities give rise to substantial risk and are not suitable for all investors. We recommend that you seek your o wn independent legal 
or financial advice before proceeding with any investment decision. 

This information may contain material provided by third parties. While such material is published with the necessary permissi on none of 
Westpac or its related entities accepts any responsibility for the accuracy or completeness of any such material. Although we  have made every 
effort to ensure this information is free from error, none of Westpac or its related entities warrants the accuracy, adequacy  or completeness of 
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update this information or correct any inaccuracy which may become apparent at a later date. This information may contain or incorporate by 
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“may”, “will”, “should”, “shall”, “risk” and other similar expressions that are predictions of or indicate future events and future trends identify 
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assumptions on which any forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by kno wn or unknown 
risks and uncertainties. The ultimate outcomes may differ substantially from any forecasts. 
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European Economic Area (“EEA”):  This material may be distributed to you by either: ( i) Westpac directly, or (ii) Westpac Europe GmbH (“WEG”) 
under a sub - licensing arrangement.  WEG has not edited or otherwise modified the content of this material. WEG is authorised in Germany by the 
Federal Financial Supervision Authority (‘BaFin’) and subject to its regulation.  WEG’s supervisory authorities are BaFin and th e German Federal 
Bank (‘Deutsche Bundesbank’).  WEG is registered with the commercial register (‘ Handelsregister ’) of the local court of Frankfurt am Main under 
registration number HRB 118483.  In accordance with APRA’s Prudential Standard 222 ‘Association with Related Entities’, Westpac does not 
stand behind WEG other than as provided for in certain legal agreements (a risk transfer, sub - participation and collateral agree ment) between 
Westpac and WEG and obligations of WEG do not represent liabilities of Westpac. Any product or service made available by WEG do es not 
represent an offer from Westpac or any of its subsidiaries (other than WEG). All disclaimers set out with respect to Westpac app ly equally to 
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This communication is not intended for distribution to, or use by any person or entity in any jurisdiction or country where s uch distribution or use 
would be contrary to local law or regulation. 

This communication contains general commentary, research, and market colour.  The communication does not constitute investment advice.  The 
material may contain an ‘investment recommendation’ and/or ‘information recommending or suggesting an investment’, both as de fined in 
Regulation (EU) No 596/2014 (including as applicable in the United Kingdom) (“MAR”). In accordance with the relevant provisions of MAR, 
reasonable care has been taken to ensure that the material has been objectively presented and that interests or conflicts of interest of the sender 
concerning the financial instruments to which that information relates have been disclosed.

Investment recommendations must be read alongside the specific disclosure which accompanies them and the general disclosure w hich can be 
found here . Such disclosure fulfils certain additional information requirements of MAR and associated delegated legislation and by acce pting this 
communication you acknowledge that you are aware of the existence of such additional disclosure and its contents.

To the extent this communication comprises an investment recommendation it is classified as non - independent research. It has not  been prepared 
in accordance with legal requirements designed to promote the independence of investment research and therefore constitutes a  marketing 
communication. Further, this communication is not subject to any prohibition on dealing ahead of the dissemination of investm ent research.

UK:  The London branch of Westpac is authorised in the 
United Kingdom by the Prudential Regulation Authority 
(PRA) and is subject to regulation by the Financial 
Conduct Authority (FCA) and limited regulation by the 
PRA (Financial Services Register number: 124586).  The 
London branch of Westpac is registered at Companies 
House as a branch established in the United Kingdom 
(Branch No. BR000106). Details about the extent of the 
regulation of Westpac’s London branch by the PRA are 
available from us on request.  

This communication is not being made to or distributed to, 
and must not be passed on to, the general public in the 
United Kingdom. Rather, this communication is being 
made only to and is directed at (a) those persons falling 
within the definition of Investment Professionals (set out 
in Article 19(5) of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005 (the “Order”)); (b) 
those persons falling within the definition of high net 
worth companies, unincorporated associations etc. (set 
out in Article 49(2)of the Order; (c) other persons to 
whom it may lawfully be communicated in accordance 
with the Order or (d) any persons to whom it may 
otherwise lawfully be made (all such persons together 
being referred to as “relevant persons”). Any person who 
is not a relevant person should not act or rely on this 
communication or any of its contents. In the same way, 
the information contained in this communication is 
intended for “eligible counterparties” and “professional 
clients” as defined by the rules of the Financial Conduct 
Authority and is not intended for “retail clients”.  Westpac 
expressly prohibits you from passing on the information 
in this communication to any third party.
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