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MON TUE WED THU FRI
2 3 4 5 6
AUSTRALIA AUSTRALIA AUSTRALIA AUSTRALIA AUSTRALIA
Cotality Dwelling Prices Feb exp 0.7% RBA's Bullock — Speech (8:10am) GDP Q4 (11:30am) Goods Trade Balance Jan exp $4.2bn prev RBA’s Hauser — Remarks & Panel (Sat 7,
prev 0.7% (12:01am) Current Account Q4 exp —$18.0bn prev a/q exp 1.1% prev 0.4% $3.4bn (11:30am) 5:30am AEDT)
MI Inflation Feb y/y prev 3.6% (11:00am) -$16.6bn (11:30am) yly exp 2.6% prev 2.1% Household Spending Indicator Jan (11:30am) EURO ZONE

Business Indicators Q4 (11:30am)
Company Profits exp 1.8% prev 0.0%
Inventories exp 0.0% prev -0.9%

ANZ-Indeed Job Ads Feb prev 4.4%

(11:30am)

RBA's Hunter — Remarks (11:30pm)

CHINA

RatingDog Manufacturing PMI Feb prev

50.3 (12:45pm)

UNITED STATES

ISM Manufacturing Feb prev 52.6

(2:00am)

Construction Spending Jan (2:00am)

GLOBAL

S&P Global Manufacturing PMI Feb (F)

Net Exports Cont'n Q4 exp 0.0ppts prev
—0.1ppts (11:30am)

Dwelling Approvals Jan exp 4.5% prev
-14.9% (11:30am)

EURO ZONE

CPI Feb (P) (9:00pm)

JAPAN

Jobless Rate Jan prev 2.6% (10:30am)
NEW ZEALAND

Building Permits Jan prev —4.6% (8:45am)

CHINA

NBS PMIs Feb (12:30pm)
Manufacturing prev 49.3
Non-Manufacturing prev 49.4

RatingDog Services PMI Feb prev 52.3

(12:45pm)

EURO ZONE

PPl Jan y/y prev -2.1% (9:00pm)

Unemployment Rate Jan prev 6.2%

(9:00pm)

NEW ZEALAND

Terms of Trade Q4 prev -2.1% (8:45am)

UNITED STATES

ADP Employment Change Feb prev 22k

(12:15am)

ISM Services Feb prev 53.8 (2:00am)

Federal Reserve’s Beige Book (6:00pm)

GLOBAL

S&P Global Services PMI Feb (F)

m/m exp 0.2% prev -0.4%

yly exp 4.8% prev 5.0%
EURO ZONE
Retail Sales Jan prev —0.5% (9:00pm)
NEW ZEALAND
Building Work Volumes Q4 prev 1.5%
(8:45am)
UNITED STATES
Import Price Index Jan prev 0.1%
(12:30am)
Nonfarm Productivity Q4 (P) prev 4.9%
(12:30am)

Ger. Factory Orders Jan prev 7.8%

(6:00pm)

GDP Q4 (F) prev 0.3% (9:00pm)

UNITED STATES

Employment Report Feb (12:30am)
Nonfarm Payrolls Change prev 130k
Unemployment Rate prev 4.3%
Average Hourly Earnings prev 0.4%

Consumer Credit Jan prev $24.0bn

(7:00am)

9 10 11 12 13

CHINA AUSTRALIA UNITED STATES AUSTRALIA EURO ZONE

CPI Feb y/y prev 0.2% (12:30pm) Westpac-MI Consumer Sentiment Mar CPI Feb y/y prev 2.4% (11:30pm) Consumer Inflation Expectations Mar y/y  Industrial Production Jan prev -1.4%
PPI Feb y/y prev —1.4% (12:30pm) prev 90.5 (10:30am) prev 5.0% (11:00am) (9:00pm)

Credit & M2 Data Feb (Feb 9-14)

New Loans ytd prev CNY4710bn

M2 Money Supply y/y prev 9.0%
EURO ZONE
Sentix Investor Confidence Mar prev 4.2
(8:30pm)
Ger. Industrial Production Jan prev —-1.9%
(6:00pm)
JAPAN
Current Account Jan prev ¥728.8bn
(10:50am)
UNITED STATES
NY Fed 1Yr Inflation Expectation Feb y/y
prev 3.09% (2:00am)

NAB Business Survey Feb (11:30am)
Conditions prev 7
Confidence prev 3
CHINA
Trade Balance Feb
JAPAN
GDP Q4 (F) prev 0.1% (10:50am)
UNITED STATES
NFIB Small Business Optimism Feb prev
99.3 (9:00pm)
Existing Home Sales Feb prev -8.4%
(1:00am)

NEW ZEALAND

BusinessNZ Mfg PMI Feb prev 55.2
(8:30am)

Net Migration Jan prev 2870 (8:45am)
UNITED KINGDOM

Monthly GDP Jan prev 0.1% (6:00pm)
UNITED STATES

Personal Income Jan (11:30pm)
Personal Spending Jan (11:30pm)
PCE Deflator Jan (11:30pm)

GDP Q4 (S) (11:30pm)

UoM Consumer Sentiment Mar (P)
(1:00am)

JOLTS Job Openings Jan prev 6542k
(1:00am)

Times are AEDT. All data forecasts are m/m or q/q and seasonally adjusted unless otherwise specified. Forecasts for Australian data are Westpac forecasts and for other countries are Bloomberg consensus forecasts as at the time of publication. Westpac forecasts
are subject to change in subsequent publications. (P) refers to preliminary or first estimate; (S) refers to second estimate; (F) refers to final estimate.
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CHINA
Activity Indicators Feb ytd y/y (1:00pm)
Retail Sales prev 3.7%
Industrial Production prev 5.9%
Fixed Asset Investment prev —3.8%
NEW ZEALAND
Performance Services Index Feb prev 50.9
(8:30am)
Retail Card Spending Feb prev -1.1%
(8:45am)
UNITED KINGDOM
Rightmove House Prices Mar prev 0.0%
(11:01am)
UNITED STATES
Fed Empire Manufacturing Mar prev 7.1
(11:30pm)
Industrial Production Feb prev 0.7%
(12:15am)

AUSTRALIA

RBA Policy Decision exp 3.85% prev
3.85% (2:30pm)

EURO ZONE

EU ZEW Expectations Mar prev 39.4
(9:00pm)

NEW ZEALAND

Selected Price Indices Feb (8:45am)
UNITED STATES

Leading Index Feb (1:00am)

Pending Home Sales Feb (1:00am)

AUSTRALIA

Westpac-MI Leading Index Feb prev
+0.02% (10:30am)

EURO ZONE

CPI Feb (F) (9:00pm)

NEW ZEALAND

Current Account Q4 prev -NZ$8.4bn
(8:45am)

UNITED STATES

PPI Feb (11:30pm)

FOMC Policy Decision prev 3.625%
(5:00am)

AUSTRALIA EURO ZONE

RBA Financial Stability Review (11:30am) Trade Balance Jan prev €11.6bn (9:00pm)

Labour Force Survey Feb (11:30am) NEW ZEALAND
Employment Change exp 20k prev 17.8k Trade Balance Feb (8:45am)
Unemployment Rate exp 4.1% prev 4.1% UNITED KINGDOM
Participation Rate exp 66.7% prev 66.7% Public Sector Borrowing Feb (6:00pm)

EURO ZONE

ECB Policy Decision (Deposit Rate) prev

2.00% (12:15am)

JAPAN

Core Machinery Orders Jan prev 19.1%

(10:50am)

Industrial Production Jan (F) (3:30pm)

BoJ Policy Decision prev 0.75%

NEW ZEALAND

GDP Q4 (8:45am)
a/q prev 1.1%
yly prev 1.3%

UNITED KINGDOM

ILO Unemployment Rate Jan prev 5.2%

(6:00pm)

BoE Policy Decision prev 3.75%

(11:00pm)

UNITED STATES

Phily Fed Manufacturing Index Mar

(11:30pm)
23 24 25 26 27
EURO ZONE JAPAN AUSTRALIA EURO ZONE CHINA
Consumer Confidence Mar (P) (2:00am) CPI Feb (10:30am) CPI Feb (11:30am) M3 Money Supply Feb (8:00pm) Industrial Profits Feb ytd y/y prev 0.6%
UNITED STATES UNITED STATES Headline m/m exp 0.1% prev 0.4% UNITED STATES (1:00pm)

Chicago Fed National Activity Index Feb
(11:30pm)

Nonfarm Productivity Q4 (F) (11:30pm)
Richmond Fed Manufacturing Index Mar
(1:00am)
GLOBAL
S&P Global PMIs Mar (P)

Manufacturing

Services

Headline y/y exp 3.8% prev 3.8%

Trimmed Mean m/m exp 0.3% prev 0.3% (2:00am)

Trimed Mean yly exp 3.4% prev 3.4%
EURO ZONE
Ger. IFO Business Climate Survey Mar
(8:00pm)
UNITED KINGDOM
CPI Feb y/y prev 3.0% (6:00pm)
UNITED STATES
Import Price Index Feb (11:30pm)
Current Account Balance Q4 prev
-$226.4bn (11:30pm)

NEW ZEALAND

ANZ Consumer Confidence Mar (8:00am)
UNITED KINGDOM

GfK Consumer Sentiment Mar (11:01am)
Retail Sales Feb (6:00pm)

UNITED STATES

Fedspeak — Jefferson (10:00am)

UoM Consumer Sentiment Mar (F)
(1:00am)

Kansas City Fed Manufacturing Index Mar

Times are AEDT. All data forecasts are m/m or q/q and seasonally adjusted unless otherwise specified. Forecasts for Australian data are Westpac forecasts and for other countries are Bloomberg consensus forecasts as at the time of publication. Westpac forecasts
are subject to change in subsequent publications. (P) refers to preliminary or first estimate; (S) refers to second estimate; (F) refers to final estimate.
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EURO ZONE

Economic Confidence Mar (8:00pm)
Consumer Confidence Mar (F) (8:00pm)
UNITED STATES

Dallas Fed Manufacturing Index Mar
(1:30am)

AUSTRALIA

RBA Minutes (11:30am)

Private Sector Credit Feb prev 0.5%
(11:30am)

CHINA

NBS PMIs Mar (12:30pm)

EURO ZONE

CPI Mar (P) (8:00pm)

JAPAN

Jobless Rate Feb (10:30am)

Industrial Production Feb (P) (10:50am)
NEW ZEALAND

ANZ Business Confidence Mar (11:00am)
UNITED KINGDOM

GDP Q4 (F) prev 0.1% (5:00pm)
UNITED STATES

FHFA House Price Index Jan (12:00am)
Chicago PMI Mar (12:45am)

Conf. Board Consumer Confidence Mar
(1:00am)

JOLTS Job Openings Feb (1:00am)

AUSTRALIA

Cotality Dwelling Prices Mar (12:01am)
Dwelling Approvals Feb (11:30am)
CHINA

RatingDog Manufacturing PMI Mar
(12:45pm)

EURO ZONE

Unemployment Rate Feb (8:00pm)
JAPAN

Tankan Large Manufacturing Index Q4
prev 15 (10:50am)

NEW ZEALAND

Building Permits Feb (8:45am)
UNITED STATES

ADP Employment Change Mar (11:15pm)

ISM Manufacturing Mar (1:00am)
Construction Spending Feb (1:00am)
GLOBAL

S&P Global Manufacturing PMI Mar (F)

AUSTRALIA

Goods Trade Balance Feb (11:30am)
Job Vacancies Q1 prev —0.2% (11:30am)
UNITED STATES

Trade Balance Feb (11:30pm)

Durable Goods Orders (F) (1:00am)

CHINA

RatingDog Services PMI Mar (12:45pm)

UNITED STATES

Employment Report Mar (11:30am)
Nonfarm Payrolls Change
Unemployment Rate
Average Hourly Earnings

ISM Services Mar (1:00am)

GLOBAL

S&P Global Services PMI Mar (F)
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and its subsidiaries.

Things you should know

We respect your privacy: You can view the New Zealand Privacy
Policy here, or the Australian Group Privacy Statement here.

Each time someone visits our site, data is captured so that we

can accurately evaluate the quality of our content and make
improvements for you. We may at times use technology to capture
data about you to help us to better understand you and your needs,
including potentially for the purposes of assessing your individual
reading habits and interests to allow us to provide suggestions
regarding other reading material which may be suitable for you.

This information, unless specifically indicated otherwise, is
under copyright of the Westpac Group. None of the material,
nor its contents, nor any copy of it, may be altered in any way,
transmitted to, copied of distributed to any other party without
the prior written permission of the Westpac Group.

Disclaimer

This information has been prepared by Westpac and is intended
for information purposes only. It is not intended to reflect any
recommendation or financial advice and investment decisions
should not be based on it. This information does not constitute an
offer, a solicitation of an offer, or an inducement to subscribe for,
purchase or sell any financial instrument or to enter into a legally
binding contract. To the extent that this information contains any
general advice, it has been prepared without taking into account
your objectives, financial situation or needs and before acting on
it you should consider the appropriateness of the advice. Certain
types of transactions, including those involving futures, options
and high yield securities give rise to substantial risk and are not
suitable for all investors. We recommend that you seek your own
independent legal or financial advice before proceeding with any
investment decision.

This information may contain material provided by third parties.
While such material is published with the necessary permission
none of Westpac or its related entities accepts any responsibility
for the accuracy or completeness of any such material. Although
we have made every effort to ensure this information is free

from error, none of Westpac or its related entities warrants

the accuracy, adequacy or completeness of this information, or
otherwise endorses it in any way. Except where contrary to law,

Westpac Group intend by this notice to exclude liability for this
information. This information is subject to change without notice
and none of Westpac or its related entities is under any obligation
to update this information or correct any inaccuracy which may
become apparent at a later date. This information may contain

or incorporate by reference forward looking statements. The

words “believe”, “anticipate”, “expect”, “intend”, “plan”, “predict”,

“continue”, “assume”, “positioned”, “may”, “will”, “should”, “shall”,
“risk” and other similar expressions that are predictions of or
indicate future events and future trends identify forward-looking
statements. These forward-looking statements include all
matters that are not historical facts. Past performance is not a
reliable indicator of future performance, nor are forecasts of future
performance. Whilst every effort has been taken to ensure that
the assumptions on which any forecasts are based are reasonable,
the forecasts may be affected by incorrect assumptions or by
known or unknown risks and uncertainties. The ultimate outcomes
may differ substantially from any forecasts.
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products and services to its clients, the Westpac Group may act

in several capacities (including issuer, market maker, underwriter,
distributor, swap counterparty and calculation agent) simultaneously
with respect to a financial instrument, giving rise to potential
conflicts of interest which may impact the performance of a financial
instrument. The Westpac Group may at any time transact or hold a
position (including hedging and trading positions) for its own account
or the account of a client in any financial instrument which may
impact the performance of that financial instrument.

Author(s) disclaimer and declaration: The author(s) confirms that
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indirectly, related to any views or (if applicable) recommendations
expressed in this material; (b) this material accurately reflects his/
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issuers (if applicable) and is based on sources reasonably believed
to be reliable and accurate; (c) to the best of the author’s knowledge,
they are not in receipt of inside information and this material does
not contain inside information; and (d) no other part of the Westpac
Group has made any attempt to influence this material.

Further important information regarding sustainability related
content: This material may contain statements relating to
environmental, social and governance (ESG) topics. These are
subject to known and unknown risks, and there are significant
uncertainties, limitations, risks and assumptions in the metrics,
modelling, data, scenarios, reporting and analysis on which

the statements rely. In particular, these areas are rapidly
evolving and maturing, and there are variations in approaches
and common standards and practice, as well as uncertainty
around future related policy and legislation. Some material

may include information derived from publicly available sources
that have not been independently verified. No representation

or warranty is made as to the accuracy, completeness or
reliability of the information. There is a risk that the analysis,
estimates, judgements, assumptions, views, models, scenarios

or projections used may turn out to be incorrect. These risks may
cause actual outcomes to differ materially from those expressed
or implied. The ESG-related statements in this material do not
constitute advice, nor are they guarantees or predictions of future
performance, and Westpac gives no representation, warranty or
assurance (including as to the quality, accuracy or completeness of
the statements). You should seek your own independent advice.

Additional country disclosures:
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(No. 233714). You can access Westpac's Financial Services Guide
here or request a copy from your Westpac point of contact. To the
extent that this information contains any general advice, it has been
prepared without taking into account your objectives, financial
situation or needs and before acting on it you should consider the
appropriateness of the advice.

New Zealand: In New Zealand, Westpac Institutional Bank refers
to the brand under which products and services are provided by
either Westpac (NZ division) or Westpac New Zealand Limited
(company number 1763882), the New Zealand incorporated
subsidiary of Westpac (“WNZL"). Any product or service made
available by WNZL does not represent an offer from Westpac
or any of its subsidiaries (other than WNZL). Neither Westpac
nor its other subsidiaries guarantee or otherwise support the
performance of WNZL in respect of any such product. WNZL

is not an authorised deposit-taking institution for the purposes
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Singapore: This material has been prepared and issued for
distribution in Singapore to institutional investors, accredited
investors and expert investors (as defined in the applicable
Singapore laws and regulations) only. Recipients of this material

in Singapore should contact Westpac Singapore Branch in respect
of any matters arising from, or in connection with, this material.
Westpac Singapore Branch holds a wholesale banking licence and is
subject to supervision by the Monetary Authority of Singapore.

Fiji: Unless otherwise specified, the products and services for
Westpac Fiji are available from www.westpac.com.fj © Westpac
Banking Corporation ABN 33 007 457 141. This information
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does not take your personal circumstances into account and
before acting on it you should consider the appropriateness of
the information for your financial situation. Westpac Banking
Corporation ABN 33 007 457 141 is incorporated in NSW
Australia and registered as a branch in Fiji. The liability of its
members is limited.

Papua New Guinea: Unless otherwise specified, the products and
services for Westpac PNG are available from www.westpac.com.
pg © Westpac Banking Corporation ABN 33 007 457 141. This
information does not take your personal circumstances into account
and before acting on it you should consider the appropriateness

of the information for your financial situation. Westpac Banking
Corporation ABN 33 007 457 141 is incorporated in NSW Australia.
Westpac is represented in Papua New Guinea by Westpac Bank -
PNG - Limited. The liability of its members is limited.

U.S: Westpac operates in the United States of America as

a federally licensed branch, regulated by the Office of the
Comptroller of the Currency. Westpac is also registered with

the US Commodity Futures Trading Commission (“CFTC”) as a
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institutional investors in reliance on the exemption from
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this communication and accepts responsibility for the contents
of this communication. Transactions by U.S. customers of any
securities referenced herein should be effected through WCM.
All disclaimers set out with respect to Westpac apply equally

to WCM. If you would like to speak to someone regarding any
security mentioned herein, please contact WCM on +1 212 389
1269. Investing in any non-U.S. securities or related financial
instruments mentioned in this communication may present certain
risks. The securities of non-U.S. issuers may not be registered
with, or be subject to the regulations of, the SEC in the United
States. Information on such non-U.S. securities or related

financial instruments may be limited. Non-U.S. companies may
not be subject to audit and reporting standards and regulatory
requirements comparable to those in effect in the United States.
The value of any investment or income from any securities or
related derivative instruments denominated in a currency other
than U.S. dollars is subject to exchange rate fluctuations that may
have a positive or adverse effect on the value of or income from
such securities or related derivative instruments.
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associated person of WCM or any other U.S. broker-dealer under the
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laws, rules or regulations of any State. Unless otherwise specifically
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Kingdom by the Prudential Regulation Authority (PRA) and is
subject to regulation by the Financial Conduct Authority (FCA)
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number: 124586). The London branch of Westpac is registered
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Kingdom (Branch No. BRO00106). Details about the extent of the
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This communication is not being made to or distributed to, and must
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Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”));
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expressly prohibits you from passing on the information in this
communication to any third party.

European Economic Area (“EEA”): This material may be
distributed to you by either: (i) Westpac directly, or (ii) Westpac
Europe GmbH (“WEG”) under a sub-licensing arrangement.

WEG has not edited or otherwise modified the content of this
material. WEG is authorised in Germany by the Federal Financial
Supervision Authority (‘BaFin’) and subject to its regulation.
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accordance with APRA’s Prudential Standard 222 ‘Association
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and WEG and obligations of WEG do not represent liabilities of
Westpac. Any product or service made available by WEG does
not represent an offer from Westpac or any of its subsidiaries
(other than WEG). All disclaimers set out with respect to Westpac
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This communication is not intended for distribution to, or use by
any person or entity in any jurisdiction or country where such
distribution or use would be contrary to local law or regulation.

This communication contains general commentary, research, and
market colour. The communication does not constitute investment
advice. The material may contain an ‘investment recommendation’
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both as defined in Regulation (EU) No 596/2014 (including as
applicable in the United Kingdom) (“MAR?”). In accordance with

the relevant provisions of MAR, reasonable care has been taken to
ensure that the material has been objectively presented and that
interests or conflicts of interest of the sender concerning the financial
instruments to which that information relates have been disclosed.

Investment recommendations must be read alongside the specific
disclosure which accompanies them and the general disclosure
which can be found here. Such disclosure fulfils certain additional
information requirements of MAR and associated delegated
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that you are aware of the existence of such additional disclosure
and its contents.

To the extent this communication comprises an investment
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It has not been prepared in accordance with legal requirements
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